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Have you ever been asked to participate in a 
Bureau of Labor Statistics Survey? Please Do!
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Outlook is Pretty Gloomy
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Portland Tribune Reader Sentiment is Mixed, but 
Largely Gloomy
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Source: https://www.portlandtribune.com/opinion/readers-respond-heres-how-oregonians-feel-about-the-economy-today/article_56884cf0-bf98-11ee-b376-
83fe0bf3b771.html



Consumer Sentiment Improving, but 
Remains Low
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Consumer Spending Continues to 
Increase (Even Accounting for Inflation)
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Employment shrank by -9,000 jobs (or -0.5%) from 
March 2023 to March 2024.
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Unemployment Rate is Low
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Unemployment Rates in Oregon Counties 
Current Rate (December 2023), Record High, and Record Low for Each County, Seasonally Adjusted

Highest Since 1990

Current

Lowest since 1990

Source: Oregon Employment Department, Local Area Unemployment Statistics



Zooming in on the Brooklyn 
Neighborhood
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Professional and Business Services Industry 
Shows Strongest Growth from 2021 to 2022
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Professional and Business Services Industry 
Shows Strongest Recovery
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Approximation 
of 97202

Source: Bureau of Labor 
Statistics, Michael Dalton, 
Matthew Dey and Mark 
Lowenstein



Commuting Characteristics in the Brooklyn Neighborhood
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Source: U.S. Census Bureau, OnTheMap



Where Brooklyn 
Neighborhood 
Workers Tend to 
Live
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Source: U.S. Census Bureau, OnTheMap



Current and Future Labor 
Shortage
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22% of the workforce is expected to retire 
in the next 10 years
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The declining birth rate means that the workforce won’t 
be naturally replaced
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Normally, workforce is supplemented by in-migration, but 
Multnomah County is currently seeing net out-migration
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Source: Oregon Employment Department, U.S. Census Bureau, 2022 and 2021 1-year American Community Survey; Tables B07001, B07401 



Bad Housing Market for Buyers
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Rent in the Portland MSA Has Declined Recently, But Has 
Increased Considerably Over the Past Several Years
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Jake Procino, Workforce Analyst/Economist 
for the Portland Area

Jake.D.Procino@employ.oregon.gov  
 

Get the latest workforce and economic research delivered to your inbox!
Sign up at https://www.qualityinfo.org/p-sofrm/ 

Join the conversation:
Twitter @OED_Research
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